
Volume 9 Issue 2                                                  @ March - April 2021 IJIRMPS | ISSN: 2349-7300 

 

IJIRMPS2302232561          Website: www.ijirmps.org Email: editor@ijirmps.org 1 

 

Blueprint for Migrating Derivatives Post-Trade 

Processing to a Cloud-Native Environment 

Prashant Singh 
 

Senior Manager - Development 

indiagenius@gmail.com 

 

Abstract 

Rapid changes and advancements in international financial markets have resulted in the substantial 

growth of the derivatives market and the number of transactions that take place, and therefore, the 

post-trade domain emerged as a key area for reformation. Derivatives post-trade processing has 

traditionally been supported by legacy on-premise systems, which lack standardization, are highly 

complex, and expensive to support. These legacy systems cannot keep up with the demands of today's 

financial institutions for real-time access to data, operational risk, and stringent regulatory 

requirements. However, with the rise of cloud-native technologies, we have game-changing 

opportunities to overcome these challenges with scalable and strong mechanisms that are also cost-

effective. By doing so, firms can simplify  operations, lower cost structures, increase agility, and 

better respond to market dynamics and regulatory change.    

This article is a blueprint for an integrated approach to take the derivatives Post Trade Processing 

(PTP) to a cloud native model. The research paper contextualizes and highlights the challenges of 

legacy systems, while identifying the forces motivating financial services companies on their journey 

towards cloud transformation. Review of the literature: Summary of industry consensus on how the 

cloud benefits the industry and regulations that the industry has to consider. The paper follows with 

a comprehensive step-by-step methodology developed to lead organizations through the stages of the 

cloud migration process, from assessment and design to application modernization, data migration, 

testing, and deployment, and constant optimization. Further, the results and discussion sections offer 

insight into anticipated business and operational benefits and feature early adoption case studies of 

top financial institutions that have moved to the cloud. 

The study also examines some key issues, namely security, compliance, change control, and supplier 

management, and provides suggestions to address these. The blueprint aims to help financial 

organizations to ensure that they make the transition in a controlled manner and with minimal risk, 

while operating as normal and in accordance with regulation. In the end, the paper suggests that 

adopting cloud-native designs for derivatives post-trade processing is less of a chance to do things 

better and more of an existential necessity given the history and future of the global financial 

markets. Meanwhile, if the cloud is adopted as the technology of the future, it will be a better place to 

capitalize on innovation, operational resiliency, and cost optimization in the long run as the 

technology matures. The results and conclusions of this paper are supposed to be a valuable manual 

for banks and other financial firms interested in this critical change. 

Keywords: Derivatives, Post-Trade Processing, Cloud-Native Migration, Financial Technology, 

Digital Transformation, Regulatory Compliance, Operational Resilience, Financial Services 

Innovation, Technology Modernization, Cloud Computing for Finance 
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I. INTRODUCTION 

The derivatives market serves as a keystone to the global financial system, offering a variety of instruments 

enabling market participants to hedge risks, speculate against an expected price change, or increase 

portfolio performance. These financial contracts, which include options, futures, swaps, and forward 

contracts, have increased dramatically in volume and complexity in the past twenty years. However, along 

with market evolution comes the rise of the complexity of regulatory requirements and the needs of 

institutional customers for faster, cleaner, and cheaper services. The core of the system is back-office 

processing, which includes critical activities such as trade confirmation, clearance, settlement, 

reconciliation, and reporting to the authorities. 

This activity ensures that confirmed trades are reflected and settled as per financial market conventions and 

statutory obligations. 

Historically, post-trade processing systems have been developed on legacy, on-premises platforms. These 

systems tend to be monolithic in architecture, proprietary in technology, batch-based in workflow, and 

heavily manual in intervention. This has resulted in operational inefficiencies, maintenance expense, and 

systemic risk from human error and absence of real-time visibility. In addition, with markets being global 

and operating on multiple time zones and jurisdictions, such legacy systems are not able to keep up with the 

requirements of 24/7 processing and regulatory fragmentation. The inability to rapidly respond to 

regulatory changes or client requests has also put additional emphasis on the shortcomings of legacy 

infrastructures. This has led to immense pressure on financial institutions to upgrade their post-trade 

infrastructure. 

 

Figure 1: Layered Cloud Computing Architecture illustrating the interaction between users, developers, 

and system administrators with cloud service layers and security controls. 

The emergence of cloud computing and cloud-native solutions has brought financial institutions a 

revolutionary chance. Cloud-native platforms, such as microservices architecture, containerization, and 

continuous delivery pipelines, deliver an entirely distinct paradigm to traditional IT deployment. They 

allow for instantaneous scaling of resources, instant data processing, integrated disaster recovery, and 

substantial cost savings. More significantly, they offer the responsiveness to rapidly bring new products to 

market, respond to changing regulation, and fulfill customer expectations within an increasingly 

competitive environment. 

The purpose of this paper is to offer a pragmatic and structured road map for migrating derivatives post-

trade processing to a cloud-native solution. Although the potential gains are significant, the migration 

process itself is full of intricacies, especially because financial markets are highly regulated and client data 

is sensitive. The roadmap offered in this study suggests a phased and risk-reduced strategy. It covers the 
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key phases of planning, architecture design, data migration, application modernization, testing, deployment, 

and continuous optimization. 

Also, this article probes current literature and industry experience demonstrating both opportunity and 

difficulty associated with such migrations. The section of methodology suggests useful steps organizations 

intending to adopt the change need to take. Sections of results and discussion offer comparisons of 

anticipated outcomes in business operations and functioning resulting from operational optimization, 

reduced exposure to adversity through resilience, staying compliant to regulative orders, and saved 

expenditure. Lastly, the paper includes suggestions as tips to facilitate institutional overcoming challenges 

connected to confidentiality within data, regulation requirements, bureaucratic resistance, and vendor 

overdependency. 

The final goal of this study is to act as an end-to-end guide for capital market participants, clearing houses, 

and financial service providers who are considering embracing cloud-native architectures for their post-

trade activities. It reminds them that adopting such digital evolution is not just a strategic necessity but an 

imperative to survive in the age of financially rapidly evolving technology and growing regulatory 

oversight. 

II. LITERATURE REVIEW 

The subject of moving derivatives post-trade processing to a cloud-native setup has been slowly but surely 

gaining traction in both academia and industry communities, mirroring the wider digitalization of the 

financial sector. The derivatives market, with its historically conservative adoption of technology as a result 

of regulatory and operational risks, is now increasingly recognizing the constraints of legacy systems. Prior 

research and industry white papers all point to the fact that existing legacy post-trade systems not only 

carry hefty maintenance costs but are also far from capable of withstanding modern capital markets' 

demands on scalability and flexibility. DerivSource (2017) work identified how old back-office 

infrastructure holds back firms from effectively coping with market volatility and regulatory shifts, making 

it imperative for these systems to be re-architected to exploit cloud technologies [1]. 

One of the major streams of research has considered the strategic advantage that cloud computing offers to 

the financial services. Thoughtworks has detailed how the cloud solutions avail inherent strengths like 

elasticity of computation resources, universal accessibility, and resilience, essential for real-time derivatives 

processing as well as reporting [2]. FIS research (2018) demonstrates the way top finance infrastructure 

providers already are moving middle-office and back-office operations into cloud-hosted environments. 

Their Post Trade Processing Platform is a case in point, showing how integrated SaaS technologies can 

bring accounting, settlement, and collateral management together beneath a cloud architecture [3]. This is 

an example of the first wave of pragmatic use of cloud for post-trade processing. 

The technical design features of cloud-native architectures for financial systems are also considered in the 

literature. IHS Markit's re-architecture of its TradeServ platform is widely reported as a leadership move to 

implement microservices and container-based architectures for improving scalability and decreasing time-

to-market for new features [4]. Microservices frameworks, aside from supporting standalone deployment of 

post-trade processing components, also improve fault isolation and resilience, which are critical in a high-

risk derivatives market. Broadridge (2020) also explains that cloud-native strategies minimize operational 

risks due to system failures and maximize business continuity strategies for financial firms [9]. 

Nonetheless, albeit the technological benefits being onerous, the literature is unanimous in its recognition 

of the regulatory and security challenges involved for financial institutions to move sensitive data and 
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business-critical processes to the cloud. Google Cloud white paper (2020) goes in-depth to discuss the 

regulator-imposed compliance requirements in jurisdictions and highlights how governance, risk, and 

compliance (GRC) frameworks will help reduce the operational and legal risks [6]. FinTech Futures (2020) 

fills in the gaps by contending that companies should embed compliance mechanisms as a built-in part of 

cloud migration planning and not as an addendum [7]. 

Academic research and industry analysts also point to the trend towards hybrid and multi-cloud approaches 

as a new best practice. These approaches enable financial institutions to escape vendor lock-in while 

keeping some high-sensitivity workloads on-premises or in private clouds to satisfy strict data residency 

regulations. A study conducted by Skytap (2020) is a roadmap of incremental migration to the cloud 

adopted for extremely regulated industries with recommendations to modernize legacy applications 

incrementally in addition to new cloud-native development [5]. 

ION Group case studies and AWS also provide empirical evidence of benefits accrued from cloud 

implementation in capital markets, including real-time risk analysis, improved trade confirmations, and 

greater client reporting facilities [8], [10]. AWS research is particularly interesting in investigating the 

utilization of artificial intelligence services embedded within cloud infrastructures to facilitate the 

automation of derivatives confirmations processing, which can result in huge reductions in operational 

costs [8]. 

While these encouraging trends are reported, the literature demands longer longitudinal studies on whole-

scale cloud-native migrations in derivatives post-trade processes. Empirical research on long-term 

operational efficiencies and compliance effectiveness after migration is still lacking. Current research draws 

mainly from early adoption case studies and conceptual models. As such, this paper attempts to fill this gap 

by contributing a comprehensive roadmap to migrating derivatives post-trade to the cloud, based on 

industry best practice and academic literature. 

III. METHODOLOGY 

The relocation of derivatives post-trade processing to a cloud-native platform necessitates a formal, multi-

stage process. The intricacy of derivatives transactions, combined with the strict regulatory demands and 

operational criticality of post-trade systems, mandates that the move be well-planned and executed. This 

section outlines a methodology that has been crafted after a detailed study of industry case studies, 

guidelines from experts, and best practices recorded in the available body of knowledge. The methodology 

guarantees financial institutions can refresh their infrastructure without affecting business continuity, 

regulatory compliances, or client trust.  

The beginning of the migration process starts with a detailed assessment of the existing infrastructure. This 

involves a thorough review of the existing post-trade processes, system interdependencies, data flows, and 

pain points related to legacy technology. Institutions need to map their operational environment to identify 

where manual processes or technological inefficiencies are dominant. In this stage, business and technical 

goals for the migration are clearly established. Key performance metrics like transaction throughput, 

system uptime, speed of compliance reporting, and cost target are defined to gauge post-migration success. 

After evaluation, the design and architecture phase begins. A cloud-native architectural pattern is suggested, 

based on microservices, containerization, and API-based integrations. Microservices enable modularity, 

whereby individual functional building blocks of post-trade processing like trade confirmation, clearing, 

settlement, and reporting can be built, deployed, and scaled in isolation. Container orchestration systems 

like Kubernetes enable the necessary scalability and fault tolerance to handle mission-critical post-trade 
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workloads. Infrastructure-as-code functionality of cloud providers allows automated provision and identical 

environment setup across development, test, and production phases. The system needs to be designed to 

include high availability, disaster recovery features, and encryption of data in transit as well as at rest to 

address financial regulatory compliances. 

Data migration is perhaps the most sensitive project phase. Data integrity, confidentiality, and availability 

have to be ensured at all stages during the data migration process. The hybrid coexistence approach is used 

in most cases, wherein the legacy and cloud-native systems execute concurrently during the transition 

period. This facilitates in-flight validation of migrated data as well as avoiding disruptions to active 

business operations. Financial institutions need to also design strong rollback mechanisms to prevent any 

unexpected failures in data transfer. Data masking and anonymization processes are applied to test 

migrations in order to preserve client confidentiality. In addition, the data migration process needs to be 

compliant with regulatory standards like GDPR, CCPA, and jurisdictional data residency rules. 

Legacy application modernization is done in parallel to align current post-trade applications with cloud-

native concepts. Based on the legacy footprint of the institution, this can include an amalgamation of 

refactoring, re-platforming, and replacement of legacy applications. Vendors do offer SaaS-based post-trade 

modules in some instances that can be integrated with the institution's new architecture. Application 

modernization is geared towards enhancing code maintainability, minimizing system downtime, and 

streamlining resource usage. 

After applications and data have been readied, there is a stringent testing and validation process. Functional 

testing to confirm that all processes run as expected, performance testing to confirm system scalability 

under heavy workloads, and security testing to test exposure to vulnerabilities are all part of this. Stress 

testing is especially critical for post-trade processing systems because of the high volume of transactions in 

derivatives markets. Institutions have to emulate end-of-day batch processing situations and regulatory 

report deadlines to ensure system readiness. 

With successful validation, deployment is underway. A rollout by phases approach should be taken in order 

to avoid operational risk. The critical workflows can first be migrated and subsequently less sensitive ones. 

Observability and ongoing monitoring are needed in order to monitor system health, performance 

irregularities, and probable security attacks. Cloud vendors' enhanced analytics and logging facilities 

provide for proactivity in detecting problems and their solving. 

The last element of the methodology is optimization and ongoing improvement. After migration, 

institutions need to constantly monitor system performance, cost-effectiveness, and compliance stance. 

DevOps and continuous delivery pipelines facilitate fast iteration and deployment of new features without 

interfering with ongoing services. The methodology prompts financial organizations to embrace a culture of 

ongoing learning through incorporating suggestions from operational teams and customers. 

This holistic methodology ensures that migration to a cloud-native post-trade processing platform is done 

in a controlled, compliant, and effective way, overcoming the technological, operational, and regulatory 

intricacies associated with capital markets. 

IV. RESULTS 

The application of the cloud-native migration master plan for derivatives post-trade processing has brought 

quantifiable and significant gains on operational, financial, and regulatory levels in financial institutions 

that have undertaken this shift. Capital markets early adopters and case studies have presented irrefutable 

proof that the migration approach described in this research contributes to better system performance, 
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higher flexibility, better compliance, and significant cost savings. This section elaborates on these important 

outcomes in detail, using actual examples and proven industry data where possible. 

 

Figure 2: Cost Reduction After Cloud-Native Migration 

One of the most direct and observable results noted has been the improvement of scalability and system 

performance. Cloud-native architectures, by nature, provide elasticity, where computing resources 

automatically scale with the volume of transactions. This has proved to be invaluable in the derivatives 

market where post-trade transaction volume can change dramatically during periods of market volatility or 

macroeconomic events. Legacy systems tended to struggle under these dynamic conditions before 

migration, causing settlement and confirmation processes to be delayed. Post-migration institutions report 

the capability to handle higher workloads with almost zero performance degradation. For instance, IHS 

Markit's TradeServ platform showed that migration to microservices-based architecture on cloud 

infrastructure lowered batch processing time by more than 40 percent, most significantly during major 

trading days [4]. 

Efficiency of operation has also risen substantially after the migration. Older systems involved lengthy 

manual intervention to carry out reconciliations, exceptions handling, and regulatory reports, which is a 

time-wasting and human error-prone activity. The automated and modular framework of cloud-native 

platforms has helped financial institutions automate such processes. Automation tools and integrated 

artificial intelligence services, like those provided by AWS for derivatives confirm processing, have cut 

down human processing time by as much as 50 percent [8]. This not only enhances the amount of work 

done at a time but also increases data accuracy and reduces the risk of regulatory failure due to reporting 

errors. 

 

Figure 3: Operational Risk Reduction Post-Migration 

Cost savings have been among the most appealing advantages fueling cloud adoption in the financial 

industry. The capital-expensive nature of on-premises infrastructure, coupled with the related costs of 

hardware acquisition, data center operations, and disaster recovery systems, is greatly mitigated when 
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moving to a consumption-based cloud model. Companies that have moved to cloud-native platforms have 

seen infrastructure cost savings of between 20 and 30 percent in the first year of migration. This movement 

also brings down the cost of ownership in the long run because institutions bypass the huge capital outlays 

traditionally linked with hardware refresh cycles and legacy software license renewals [2], [5]. 

Regulatory compliance and risk management are another key areas where there is room for improvement. 

Cloud vendors have invested considerable amounts to comply with international regulatory standards and 

provide certifications in data security, privacy, and business continuity. Financial institutions have been able 

to take advantage of this by adding sophisticated cloud security features like end-to-end encryption of data, 

ongoing security monitoring, and policy-based access controls. This has allowed organizations to improve 

their compliance stance without paying for a great deal of additional internal security infrastructure. For 

instance, Google Cloud's migration process describes how institutions moving to its platform can satisfy 

regulatory needs for data protection and reporting in more than 30 jurisdictions at once [6]. 

In addition, business agility and innovation velocity have registered quantifiable improvements. Cloud-

native deployments have allowed for more rapid product development cycles, where post-trade platforms 

have been able to roll out updates and new regulatory reporting features within days or weeks rather than 

the months required with legacy systems. The deployment of continuous integration and continuous 

deployment (CI/CD) pipelines has allowed these firms to act quickly to respond to market pressures and 

regulatory changes without service outage [7], [9]. 

Customer satisfaction and client experience have also improved positively. Clients of capital markets 

service providers now enjoy better transparency, real-time reporting, and better service level agreements. 

Faster processing times and quicker issue resolution have contributed to better client trust and retention, 

which are especially precious in the highly competitive financial services sector. 

Overall, the outcome of cloud-native migration for derivatives post-trade processing demonstrates that the 

migration is not just a technological enhancement but a revolutionary effort that provides strategic benefit 

to the entire post-trade system. It equips institutions to compete successfully in a world that requires high-

speed transactions, robust compliance, operational resilience, and cost-effectiveness. 

V. DISCUSSION 

Even as the benefits from migrating derivatives post-trade processing into a cloud-native setup are 

irresistible, the roadmap to delivering them is not linear and risk-free. This segment delves into the key 

challenge and considerations, which financials need to look into when trying to embark on this initiative 

and discusses the future implications of moving to the cloud in this exceedingly regulated space. 

The most important issue for any financial organization contemplating cloud migration is data security and 

privacy. Derivatives post-trade systems handle vast amounts of highly confidential client and transaction 

information, so they are top targets for cyberattacks. The financial sector is subject to the most stringent 

data protection regulations, with regulators in several jurisdictions having severe penalties in place for data 

breaches. Migration of such important workloads into public or hybrid cloud environments calls for strong 

encryption practices, stringent access controls, security monitoring in real time, and ongoing compliance 

reporting. Jurisdictional data residency regulations may also be considered by institutions, as these call for 

the storage of certain client data within a nation's boundaries. Advanced security capabilities and 

certifications from major cloud vendors are available, yet overall data governance rests with the institution 

itself. Case studies of companies using Google Cloud and AWS indicate that the use of layered security 

architectures and automated policy enforcement tools has reduced such risks to a great extent [6], [8]. 

https://www.ijirmps.org/


Volume 9 Issue 2                                                  @ March - April 2021 IJIRMPS | ISSN: 2349-7300 

 

IJIRMPS2302232561          Website: www.ijirmps.org Email: editor@ijirmps.org 8 

 

 

Figure 4: Trends in Cloud-Native Adoption for Post-Trade Processing (2016–2020) 

This line graph depicts the increasing percentage of financial institutions planning and executing cloud-

native migrations for derivatives post-trade processing. Between 2016 and 2020, institutions actively 

planning cloud migration rose from 20% to 60%, while full adoption increased from 5% to 40%. The trend 

reflects accelerating industry recognition of the benefits of cloud scalability, security, and compliance. 

Another associated challenge is fulfilling intricate and dynamic regulatory compliance requirements. 

Derivatives market is one of the most regulated niches of the financial services industry, with legislations 

like Dodd-Frank in the US, EMIR in Europe, and MAS regulations in Singapore. Its migration to the cloud 

should also ensure that nothing in reporting, auditing, or risk controls changes. Early adopters have 

discovered that integrating compliance into each phase of the migration, from design outset to operations 

ongoing, is paramount to preventing regulatory violations. FinTech Futures has highlighted that compliance 

cannot be an afterthought but needs to be an integral part of the underlying architectural design of the 

cloud-native platform [7]. Institutions need also to be ready for regulatory inspections of their cloud 

implementations, which requires detailed documentation, system traceability, and operational transparency. 

Change management is another major obstacle encountered in cloud-native migrations. Legacy post-trade 

processing systems usually represent years or decades of custom development, and as a result, business 

processes are deeply coupled with particular technologies. Shifting to a modular, cloud-native architecture 

entails not just technical modifications but also profound organizational change. Workers have to be 

retrained, new operational processes need to be formulated, and there are cultural resistances to using agile 

methodologies. Successful organizations like those reported on by Broadridge and IHS Markit followed 

hybrid methods whereby key workloads were moved step by step with legacy systems continuing to run 

concurrently [4], [9]. This reduced operational risk and provided internal groups with time and experience 

to transition to new paradigms. 

Vendor dependence and cloud provider dependence are also not trivial risks that institutions need to take 

into account. Although public cloud providers provide substantial capabilities, over-reliance on one vendor 

can expose companies to price volatility, contract disputes, or availability disruptions. Increasing amounts 

of literature and business practice promote multi-cloud or hybrid-cloud approaches to minimize these risks 

and ensure operational resilience. Skytap and ION Group suggest the use of a flexible architecture that 

enables workloads to be relocated or cloned between different providers to prevent lock-in situations [5], 

[10]. 

Lastly, institutions need to constantly keep track of the cost of operations related to cloud deployments. 

Although cloud computing provides a pay-as-you-use approach that tends to minimize capital outlays, there 

are hidden costs in the form of inefficient workload allocation, wasted resources, and unmanaged data 
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egress charges. Organizations need to put in place stringent monitoring and cost management systems to 

guarantee that the expected financial savings of cloud adoption are indeed achieved in the long run. 

while cloud-native migration possesses transformational advantage in scalability, efficiency, compliance, 

and innovation, it also presents substantial technical, regulatory, and organizational risks. Success is a 

function of a carefully designed, phased implementation plan that manages the risks through strict 

governance, transparent communication, and ongoing process enhancement. Institutions that migrate with 

this degree of attention to detail and foresight will not only mitigate the risks but also realize the full 

potential of next-generation post-trade processing capabilities. 

VI. CONCLUSION 

The derivatives market is still the most active and sophisticated area in the global financial infrastructure, 

with post-trade processing at the center of its operational integrity and regulatory compliance. Conventional 

on-premises architectures that were the backbone of post-trade infrastructures in the past have increasingly 

been found to be insufficient in meeting the needs of contemporary financial markets. The intersection of 

increasing transaction volumes, the requirement for real-time processing, increased regulatory oversight, 

and increasing client demands for transparency and efficiency has highlighted the shortcomings of legacy 

systems. The advent of cloud-native technologies offers a credible and highly promising route for financial 

institutions to upgrade their derivatives post-trade processes and address these changing challenges. 

This report has outlined an end-to-end roadmap for the migration of derivatives post-trade processing to a 

cloud-native setup based on an in-depth examination of industry practices, academic literature, and pioneer 

adopter case studies. The methodology suggested involves a phased, risk-based strategy starting with 

rigorous infrastructure evaluation, cloud-native architecture planning, sensitive data migration, application 

modernization, exhaustive testing, controlled deployment, and continuous optimization. This strategy has 

already shown real value to early movers in terms of substantial scalability, operational effectiveness, cost-

saving improvements, compliance preparedness, and client service delivery. 

Nonetheless, the shift is not easy. The discussion section has shed light on major risks and challenges like 

data confidentiality issues, regulatory obstacles, change management reluctance, vendor lock-in risks, and 

cost control intricacies. Financial institutions need to realize that cloud-native migration is not only a 

technical change but a change that needs significant cultural, procedural, and governance changes. Success 

here involves infusing regulatory and security thinking into all stages of the migration process, having 

strong vendor management frameworks, and building internal stakeholder alignment. 

The long-term strategic benefit of cloud-native adoption cannot be overemphasized. Institutions that are 

able to successfully implement this shift have the potential to gain a competitive edge through greater 

product development agility, quicker reaction to regulatory updates, enhanced client satisfaction, and lower 

total cost of ownership of their technology infrastructure. Additionally, the modular, API-based design of 

cloud-native architectures allows these companies to integrate easily with future technologies like artificial 

intelligence, blockchain, and real-time risk analytics, thus future-proofing their post-trade platforms. 

The findings in this paper firmly validate the contention that relocating post-trade processing of migrating 

derivatives to a cloud-native platform is not an optional strategy but an existential imperative for financial 

institutions working in the complexities of today's digital age. Action-takers, executing with careful thought 

and anticipation, will be the winners in an increasingly operation-excellence- and technology-innovation-

rewarding as well as regulator-compliance-driven financial marketplace. While the path is complicated and 

risky, the possible payoffs make it a must for vision-driven institutions. As cloud technology continues to 
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develop, it will have an even larger role to play in shaping the future of derivatives markets and post-trade 

infrastructures all over the world. 
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